
Economy

Peter Lydon



https://www.gov.ie/pdf/?file=https://assets.gov.ie/226077/8b4c5045-c259-498d-8d03-7feadd128726.pdf#page=null

https://www.gov.ie/pdf/?file=https://assets.gov.ie/226077/8b4c5045-c259-498d-8d03-7feadd128726.pdf
















Department of Social Protection Stat ist ics
Quarter 1 2023

0

400,000

600,000

200,000

800,000

Pensions

Working Age Income Supports

Working Age Employment Supports

Illness, Disability and Caring

Children

Miscellaneous

Administration

January - March 2021
 - €1.6 billion

-2,000

-1,000

1,000

2,000

M
ill

io
n 

€ 0
January - March 2022

 + €0.3 billion

Q1 2021 Q1 2022 Q1 2023

Recipients of Working Age Income Supports - Annual Change

Social Insurance Fund Surplus/Def icit
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€5.9 billion 
spent on Social 
Welfare Programmes

720,000 
people in receipt of 
Pensions Payments

€867 million 
surplus in the Social 
Insurance Fund

658,000 
recipients of Child Benef it

241,000 
people in receipt of 
Jobseeker's Payments

€937 million 
spent on Working Age 
Income Supports

January - March 2023
 + €0.9 billion

Pandemic 
Unemployment 
Payment

Jobseeker’s
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Jobseeker’s 
Allowance

€5.9bn
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GDP = €506,282 (+16.6%) GNP - €335,903 (+3.9%)

































•Average weekly earnings were €907.72 in Q3 2023, (+ 4.6%) 

•Average hourly earnings €27.82 (+6.2%)

•Average hourly other labour costs €4.65 (+12.9%)

•highest average hourly labour costs €53.16 in Information & 

Communication, 

•Lowest average hourly labour costs €18.04 in 

Accommodation & Food Service Activities

€907.72









3.9%



4.6%
Live Register
75,000 males, 
61,000 females









Housing



Median house prices €305,000 (January 2023) to €323,000 in October 2023

National Average - €320,406

Dublin highest median price of €439,250 

Dún Laoghaire-Rathdown the most expensive region high of €635,000 

Wicklow had the highest median price high of €427,499 

Most expensive Eircode 'Blackrock' high of €755,000 

House Prices



https://ww1.daft.ie/report/2023-Q4-houseprice-daftreport.pdf?d_rd=1

Average house price by county







Housing crisis - Housing for All 
Ireland will need an average of 
33,000 new homes to be provided 
each year from 2021 to 2030.

22,443 up to Q3 2023 (target
of 29,000)



Aiming for 90,000 social homes by 2030

Housing crisis - Housing for All 

From Q3 2021



Housing crisis 
• Need 188,000 workers in construction sector, currently 144,000



Housing crisis 
• Rent rose 8.4% in 2021
• €542 million on Housing Assistance Payment (HAP)
• one third of rented sector - 100,000 households are depenedent on State 

Subsidies
• Rental Assistance Scheme - €122 million
• Rent Supplements - €123 million
• Private leases - €107 million

• Average monthly rent subsidy - €1,872
• Average asking rent nationally - €1,524 
• in Dublin - over €2,000

• 85% of 65 year-old own their own homes –
• of 25-39 year-olds, only 12 own their own homes.



Housing Crisis
•average costs of purchasing a house
•Dublin - €495,883
•Nation - €291,667
•Highest - Dun Laoighaire Rathdown - €732,500
• South county Dublin - average €646,976, 
• Leitrim - cheapest average €173,215





Inequality



Enforced deprivation is where a household experiences two or more of the following deprivation items: 

1. Without heating at some stage in the last year 

2. Unable to afford a morning, afternoon or evening out in last fortnight 

3. Unable to afford two pairs of properly fitting shoes in good condition that are suitable for daily activities 

4. Unable to afford a roast once a week 

5. Unable to afford a meal with meat, chicken, fish, or vegetarian equivalent every second day 

6. Unable to afford new (not second-hand) clothes 

7. Unable to afford a warm waterproof coat 

8. Unable to afford to keep the home adequately warm 

9. Unable to afford to replace any worn out furniture 

10. Unable to afford to have family or friends for a drink or a meal once a month 

11. Unable to afford to buy presents for family or friends at least once a year 

17.7% of people were experiencing enforced deprivation in 2022









Social Protection Schemes
In Ireland, social protection receipts and expenditure is organised into seven schemes: -

•Housing
•Private Occupational Pensions
•Department of Social Protection (DSP) Voted Expenditure
•Public Health
•Government Employment
•Social Insurance Fund
•Child Protection

The Public Health Scheme - €21 billion or 35.5% of the total), 
Social Insurance Fund - €14.9 billion or 25.2%
DSP Voted Expenditure - €10.4 billion or 17.6%
Government Employment - €4.9bn or 8.4% 
Private Occupational Pensions - €4.9 billion or 8.3%
Housing schemes accounted for - €2.1 billion or 3.6% of expenditure
Child Protection scheme was - €842 million or 1.4% of expenditure.“




